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	LAKES OIL N.L.
                                         (A.C.N. 004 247 214)
	Registered Office:

Level 11,

500 Collins Street,

Melbourne  Vic.   3000
	P.O. Box 300, Collins Street West,

Melbourne  Vic.   8007

Telephone:   (03) 9629 1566

Facsimile:     (03) 9629 1624


March 15th, 2006
Mr Terry McKinley
Manager, Petroleum Regulation
Department of Primary Industries 

Level 16, 1 Spring St
MELBOURNE 3001

Dear Terry,

Re: Amendment to the Loy Yang-2 Drilling Proposal
Lakes Oil N.L. submits the following amendments to the drilling proposal for the Loy Yang-2 well being drilled 40m away from the original Loy Yang-1A well.
Lakes wishes to amend the amended drilling program from drilling the well to a total depth of 1200m to deepening the well to allow it to be drilled to a total depth of approximately 1450m.  This will allow Lakes to evaluate some deeper oil and gas shows encountered in the original Loy Yang-1A well between the interval 1200m - 1450m and primarily the large fracture zone encountered at 1400m. The extra length of hole will be drilled with the 156mm (6-1/8”) bit and the 114mm (4-1/2”) casing will be run to 1450m following the logging of the hole.  
Please don’t hesitate to contact me if there are any questions regarding this matter.
Yours truly

Tim O’Brien
Operations manager

Lakes Oil N.L.









